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DISCLAIMER

The information contained in this presentation is for background purposes only and is subject to 
amendment, revision and updating.  Certain statements contained in this presentation may be 
statements of future expectations and other forward-looking statements that are based on 
management's current views and assumptions and involve known and unknown risks and 
uncertainties.  In addition to statements which are forward-looking by reason of context, 
including without limitation, statements referring to risk limitations, operational profitability, 
financial strength, performance targets, profitable growth opportunities, and risk adequate 
pricing, as well as the words "may, will, should, expects, plans, intends, anticipates, believes, 
estimates, predicts, or continue", "potential, future, or further", and similar expressions identify 
forward-looking statements.  By their nature, forward-looking statements involve a number of 
risks, uncertainties and assumptions which could cause actual results or events to differ 
materially from those expressed or implied by the forward-looking statements.  These include, 
among other factors, changing business or other market conditions and the prospects for growth 
anticipated by Wacker Chemie AG’s management.  These and other factors could adversely 
affect the outcome and financial effects of the plans and events described herein.  Statements 
contained in this presentation regarding past trends or activities should not be taken as a 
representation that such trends or activities will continue in the future.  Wacker Chemie AG does 
not undertake any obligation to update or revise any statements contained in this presentation, 
whether as a result of new information, future events or otherwise.  In particular, you should not 
place undue reliance on forward-looking statements, which speak only as of the date of this 
presentation. 
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FURTHER EBITDA MARGIN IMPROVEMENT 
TO 27 PERCENT

€m Q2 2007 Q2 2006

Sales 959.0 830.4
EBITDA 260.8 195.7 +33

Net Income 130.0 66.5 +95
EPS in € 2.62 1.35 +94

EBITDA margin 27% 24% +15
EBIT margin 19% 13% +38

111.8

+15

EBIT 178.2 +59

Change in %
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15% SALES GROWTH DRIVEN BY SILTRONIC AND 
POLYSILICON

Q2 2007 Sales €959m

36%35%

10%16%

47%

26%

13%

13%

Q2 2007 EBITDA €261m

WACKER SILICONES Sales    + 8% EBITDA    + 1%
WACKER POLYMERS Sales  + 14% EBITDA  + 17%

WACKER POLYSILICON Sales  + 26% EBITDA  + 51%
SILTRONIC Sales  + 24% EBITDA  + 68%

WACKER FINE CHEMICALS Sales     - 1% EBITDA  + 23%

3%

1%

Q2/2007 vs. Q2/2006
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FASTEST GROWTH IN ASIA

Americas

Major Sites
Adrian, MI
Portland, OR

161166

Q2/06 Q2/07

- 3%

Share of Sales:  17%
CAGR (’04-’06):  10%

Asia *

Major Sites
Zhangjiagang, China
Nanjing, China 
Singapore
Hikari, Japan
Akeno, Japan
Calcutta, India 

358*

253*

+ 42%

* including other regions
Q2/06 Q2/07

Share of Sales:  37%
CAGR (’04-’06):  35%

Sales by
Region (€ m)

Germany

Europe
w/o Germany

Europe

Major Sites
Burghausen
Freiberg
Nünchritz

440
411

272
249

+ 7%

163 168

9%

3%

Q2/06 Q2/07

Share of Sales:  46%
CAGR (’04-’06):    8%



Page 5

FINANCIAL DEBT REDUCED BY 60 PERCENT

CharacteristicsStructure of 
Balance Sheet (%)

WACKER 
Group

64%

36%

47%

8%

10%

35%

June 30, 2007 

Fixed
Assets

Current
Assets

Equity

Financial
Debt

Pension 
Accruals

Accruals +
Liabilities

• Fixed assets: € 2,284m

• Pension accruals: € 363m

• Net debt: € 144m

• Prepayments received: € 243m 

• Equity: € 1,695m

• Free Cashflow: € 122m

Total €3.6bn Total €3.6bn
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Q2 CHEMICALS: 
STRONG GROWTH IN GLOBAL CONSTRUCTION

Total

550
502

Q2 Sales (€m)
+ 10%

Total

Q2 EBITDA (€m)

10799

+ 8%

20% 19%

SILICONES

354
327
+ 8%

POLYMERS

168
147

+ 14%

FINE CHEM.

2828

2006
2007

SILICONES

6867
1%

POLYMERS

35
29

+ 17%

FINE CHEM.

43

2006
2007

21% 19%

20% 21%

• SILICONES: 
• Significantly higher 

volumes
• Highest growth in Asia

• POLYMERS: 
• Boost capacity:

Eliminating production 
bottlenecks

• Highest growth in 
Central Europe and 
China

• FINE CHEMICALS: 
• Strong demand for the 

product Cystein

Q2/2007 YoY

23%
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Q2 POLYSILICON: 
STRONG QUARTER ON IMPROVING PRICING

Sales (€m)

EBITDA (€m)

2006
2007

2006
2007

Q2

98
78

+ 26%

• Positive price trend continues

• Higher volume through Poly 4

• Strong demand and sales in Asia

Q2

3523
+ 51%

30% 36%

Q2/2007 YoY
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Q2 SILTRONIC: 
A STRONG QUARTER

Sales (€m)

EBITDA (€m)

2006
2007

2006
2007

Q2

300
+ 24%

Q2

123

73

371

24% 33%

• Growth in 300mm

• ASP’s improved

• Negative Currency Impact

Q2/2007 YoY

+ 68%
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WACKER CHEMIE – OUR MAP FOR VALUE 
CREATION

SILICONES POLYMERS

POLYSILICON Siltronic

• Focus on advanced high value-added materials

• Develop worldwide production footprint

• Globalize markets (BRIC)

• Grow above market

• Meet growing customer
needs

• Penetrate markets through Technical Centers

• Leverage value chain

• Innovate to meet the 
megatrends

• Increase production capacities

• Invest in 300mm

• Accelerate growth through
Samsung JV

• Maintain quality leadership

• Further improve productivity

• Sales Growth
• Productivity
• Smart Financing

Value Growth

• Seize solar opportunities

• Expand capacity with leading TCS 
technologies

Performance, Portfolio, Potential
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ANOTHER 15,650 T/A OF POLYSILICON BY 2010 TO 
SUPPORT OUR CUSTOMERS’ GROWTH

2007 20082006

= Announcement                       Ramp up          = Full capacity available

2009 2010
Q1     Q2     Q3     Q4

Existing capacity

Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4
6,500 t/a Poly 4 addition finalized in November ‘06

+ 3,500 t/a
Burghausen (“Poly 6”)

+ 4,500 t/a
Burghausen (“Poly 7”)

Accelerating schedule

On track

+ 7000 t/aApproval Burghausen (“Poly 8”)

Burghausen (“Poly 5”)
650 t/a TCS-granular

November 2006
Preparing the location

March 2007
Laying the foundations

Construction Progress “Poly 7”

June 2007
New reactor hall

June 2007
New gas recycling systems
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SILTRONIC: COST-CUTTING ALONG THE VALUE 
CHAIN AND EXTENSION OF CAPACITY 

Siltronic‘s value-added chain: pulling, slicing, lapping, cleaning, polishing

2007 20082006

= Announcement                       Ramp up          = Full capacity available

2009 2010
Q1    Q2    Q3    Q4

Existing capacity

Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4

300 mm 285 kw/m Freiberg fab extension finalized in December ‘06

300 mm Burghausen +60 kw/m
Fab extension

300 mm JV Singapore +300 kw/m
Construction of new fab
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CURRENCY: HIGH NATURAL HEDGE IN CHEMICALS 
– SILTRONIC MORE EXPOSED

External sales and net USD exposure 2006 (EUR Million)

1,946
Chemicals

165

External sales 2006133
Polysilicon

0 Net USD exposure 2006

1,258
Siltronic

585

2007: 1 ct change in USD/Euro ratio has an impact of 7 M Euro on EBIT, unhedged



Page 13

OUTLOOK

In view of the latest forecasts for the global economy and the
Group’s own appraisal of demand trends, WACKER expects an 
ongoingly robust business development for the next six months. 
However, due to planned warm-downs and shut-downs of 
production plants as well as a softening demand in 200 mm 
wafers, results for the 2nd half are anticipated to be behind the
exceptionally strong first half in 2007. The Group nevertheless
expects sales to grow by over 10 % for the full year, accompanied
by an improvement in the EBITDA margin over the previous year’s
figures.
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CAPITAL MARKETS DAY: NEW POSTINGS

www.wacker.com/investor-relations/ www.wacker.com/investor-relations/
section reports
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ISSUER, CONTACT AND ADDITIONAL INFORMATION

Issuer and contact:

Wacker Chemie AG
Hanns-Seidel-Platz 4
D-81737 Munich

Investor Relations
Mr. Joerg Hoffmann

Tel. +49 89 6279 1633
Fax +49 89 6279 2933

joerg.hoffmann@wacker.com
www.wacker.com

ISIN: DE000WCH8881

WKN: WCH888 

Deutsche Börse: WCH

Ticker Bloomberg: CHM/WCK.GR

Ticker Reuters: CHE/WCHG.DE

Listing: Frankfurt Stock Exchange
Prime Standard

Additional information:

mailto:joerg.hoffmann@wacker.com
http://www.wacker.com/
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