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DISCLAIMER

The information contained in this presentation is for background purposes only and is subject to 
amendment, revision and updating.  Certain statements contained in this presentation may be 
statements of future expectations and other forward-looking statements that are based on 
management's current views and assumptions and involve known and unknown risks and 
uncertainties.  In addition to statements which are forward-looking by reason of context, 
including without limitation, statements referring to risk limitations, operational profitability, 
financial strength, performance targets, profitable growth opportunities, and risk adequate 
pricing, as well as the words "may, will, should, expects, plans, intends, anticipates, believes, 
estimates, predicts, or continue", "potential, future, or further", and similar expressions identify 
forward-looking statements.  By their nature, forward-looking statements involve a number of 
risks, uncertainties and assumptions which could cause actual results or events to differ 
materially from those expressed or implied by the forward-looking statements.  These include, 
among other factors, changing business or other market conditions and the prospects for growth 
anticipated by Wacker Chemie AG’s management.  These and other factors could adversely 
affect the outcome and financial effects of the plans and events described herein.  Statements 
contained in this presentation regarding past trends or activities should not be taken as a 
representation that such trends or activities will continue in the future.  Wacker Chemie AG does 
not undertake any obligation to update or revise any statements contained in this presentation, 
whether as a result of new information, future events or otherwise.  In particular, you should not 
place undue reliance on forward-looking statements, which speak only as of the date of this 
presentation. 
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RECORD Q3 – LIFTED BY PRICING AND VOLUMES

€m Q3 2007 Q3 2006

Sales 958.5 857.3
EBITDA 269.9 217.9 +24

Net Income 120.6 95.1 +27
EPS in € 2.43 1.91 +27

EBITDA margin 28.2% 25.4% +3
EBIT margin 19.5% 16.3% +3

139.5

+12

EBIT 186.8 +34

Change in %
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POLYSILICON GAINS MOMENTUM 

Q3 2007 Sales €959m

36%34%

12%16%

43%
26%

19%

12%

Q3 2007 EBITDA €270m

WACKER SILICONES + 6% + 8%
WACKER POLYMERS + 9% + 4%

WACKER POLYSILICON + 57% + 53%
SILTRONIC + 9% + 17%

WACKER FINE CHEMICALS - 8% n.m.

2%
SEGMENT SALES EBITDA
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AGAIN FASTEST GROWTH IN ASIA, GROWTH IN 
AMERICAS HELD BACK BY CURRENCY EFFECTS

Americas
–1%

Europe
w/o Germany

+6%
Asia

+24%*

Q3 2007 Sales by Region (€m), Changes YoY (%) 

Germany
+12%

* incl. other regions

Total:
959

194

255

347

163

7% in USD
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60%

40%

47%

8%
9%

36%

Non-current
Assets

Current
Assets

Equity

Financial
Debt

Pension 
Accruals

Accruals +
Liabilities

NET CASH POSITION - DRIVEN BY OPERATIONAL 
CASH FLOWS AND SOLAR PREPAYMENTS

WACKER 
Group

Characteristics

• Non-current assets: € 2,325m

• Provisions for pensions: € 364m

• Net financial debt: € -101m

• Prepayments received: € 598m

• Equity: € 1,815m

• Free cash flow: 9M € 603m 
Q3 € 257m

Total 
€3.3bn €3.8bn

12/31/06   09/30/07

Total 
€3.3bn €3.8bn

Structure of 
Balance Sheet (%)

66%

34%

49%

13%

11%

27%

12/31/06   09/30/07
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Q3 CHEMICALS: 
STRONG PERFORMANCE HELPED BY PRICING

EBITDA (Mio. €)
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2006 94 100 94 61

2007 102 106 101

Q1 Q2 Q3 Q4

• SILICONES: 
• Higher volumes
• High growth in Asia and 

Europe
• POLYMERS: 

• High demand in the 
construction industry

• Volume records in Q3
• Start-up of new dryer in 

Burghausen
• FINE CHEMICALS: 

• New customer projects
• High demand for biotech 

products

Q3/2007 YoY
Sales (Mio. €)
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2006 478 503 500 478

2007 532 549 532

Q1 Q2 Q3 Q4
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ADVANCED DISCUSSIONS ON APD JOINT VENTURES: 
UNIFYING A SOLID VALUE CHAIN

WACKER 
Polymer Systems 
WPS

Air Products 
Polymers
APP

Ethylene Acetic Acid
VAE
(Vinyl Acetate
Ethylene Emulsion)

Dispersible
Polymer
Powder

VAM
(Vinyl Acetate
Monomer)

WACKER
Air Products 
and Chemicals, 
Inc.
APCI

WACKERWACKER

100%100%

20%

80%

65%

35%

Air Products Polymers (APP)

manufactures and globally distributes VAE 
dispersions 

supplies VAE dispersions to WPS

WACKER Polymer Systems (WPS)

manufactures and globally distributes 
dispersible polymer powders and resins
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Q3 POLYSILICON: 
ACCELERATED RAMP EFFECTS

Sales (Mio. €)
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50
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150

2006 86 78 80 82

2007 92 98 126

Q1 Q2 Q3 Q4

• Strong sales of additional 
material Poly 6 Spot 
market

• Sales 2007 tripled in Asia vs. 
2006

• Strong demand and sales in 
Europe and America

EBITDA (Mio. €)

0

20

40

60

2006 31 23 32 32

2007 34 35 49

Q1 Q2 Q3 Q4

Q3/2007 YoY
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POLYSILICON:
10,000 TONS CAPACITY REACHED – MORE COMING

November 2006
Preparing the location

March 2007
Laying the foundations

Construction Progress “Poly 7”

June 2007
New reactor hall

October 2007
Raising the shell

2007 20082006

= Announcement                       Ramp up          = Full capacity available

2009 2010
Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4Q1     Q2     Q3     Q4

Poly 6 addition completed in September ‘0710,000 t/a
Existing capacity

+ 4,500 t/a
Burghausen (“Poly 7”) On track

+ 7000 t/aApproval Burghausen (“Poly 8”)

Burghausen (“Poly 5”)
650 t/a TCS-granular
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Q3 SILTRONIC:
RAPID RESPONSE TO CHANGING DYNAMICS

Sales (Mio. €)

0

100

200

300

400

2006 286 300 331 346

2007 377 371 360

Q1 Q2 Q3 Q4

• In spite of warmdown in 300 mm
Sales 9% higher than Q3/06

• Increased sales into the solar 
industry

• 300 mm warmdown completed, 
ramp in progress

EBITDA (Mio. €)

0

40

80

120

160

2006 69 73 98 115

2007 130 123 115

Q1 Q2 Q3 Q4

Q3/2007 YoY
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SILTRONIC: COST-CUTTING ALONG THE VALUE 
CHAIN AND EXTENSION OF CAPACITY 

Siltronic‘s value-added chain: pulling, slicing, lapping, cleaning, polishing

2007 20082006

= Announcement                       Ramp up          = Full capacity available

2009 2010
Q1    Q2    Q3    Q4

Existing capacity

Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4Q1    Q2    Q3    Q4

300 mm 285 kw/m Freiberg fab extension completed in December ‘06

300 mm Burghausen +60 kw/m
Fab extension

300 mm JV Singapore +300 kw/m
Construction of new fab
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200 MM SOFTENING ON A HIGH LEVEL –
300 MM THE NEW GROWTH ENGINE

Source: SEMI up to Sep 2007
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OUTLOOK

• Sales nearly €3.8bn (up 14 per cent)

• Income before tax around €600m 

• Depreciation at about €350m

• EBITDA margin about 26 per cent

• Prepayments total about €630m

• Tax rate low-mid thirties 

• Capex slightly above €700m 

OUTLOOK 2008

FULL YEAR 2007

• WACKER SILICONES: Growth 3 per cent above worldwide GDP

• WACKER POLYMERS Including organic growth and APD 
transaction – Sales approaching €1bn

• WACKER POLYSILICON: 40 per cent sales growth 
EBITDA margin higher than 40 per cent

• Siltronic: Maintain number three position in the
market for semi wafers

WACKER SILICONES 

WACKER POLYMERS     

WACKER POLYSILICON   

SILTRONIC 
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CURRENCY: HIGH NATURAL HEDGE IN CHEMICALS 
– SILTRONIC MORE EXPOSED

External sales and net USD exposure 2006 (EUR Million)

585

0

165

1,258

133

1,946

Siltronic

Polysilicon

Chemicals

External sales 2006

Net USD exposure 2006

2007: 1 ct change in USD/Euro ratio has an impact of 7 M Euro on EBIT, unhedged

Hedging policy: 50% rolling hedge
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Issuer and contact:

ISSUER, CONTACT AND ADDITIONAL INFORMATION

Wacker Chemie AG
Hanns-Seidel-Platz 4
D-81737 Munich

Investor Relations
Mr. Joerg Hoffmann

Phone: +49 89 6279 1633
Fax +49 89 6279 2933

joerg.hoffmann@wacker.com
www.wacker.com

ISIN: DE000WCH8881

WKN: WCH888 

Deutsche Börse: WCH

Ticker Bloomberg: CHM/WCK.GR

Ticker Reuters: CHE/WCHG.DE

Listing: Frankfurt Stock Exchange
Prime Standard

Additional information:

mailto:joerg.hoffmann@wacker.com
http://www.wacker.com/
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